
 

Subject Curriculum Journey Map 2022-23: Economics 
 
 

Curriculum 
Intent: 

The Curriculum is intending to achieve curious learners who are passionate about economics and have a deep understanding of how the economic 
climate can impact them and various economic agents (producer, consumers and the government), in addition to this they will demonstrate curiosity in 
what solutions could be developed to solve these economic problems.  
 
Students will be open minded through analysing the economic climate and will independently use their knowledge to form their own opinions and 
judgements about current government policies and will offer their own solutions. This curriculum encourages students to become logical thinkers who 
use their quantitative skills to reach an informed decision about. 
 

Endpoints: 

1. As inquisitive learners deconstruct information and apply their knowledge to derive the causes of failures and problems in both micro and 
macro-economic performance  

2. Encourage curiosity enabling students to question and examine the impact of changes in the economy and world market have on producers’, 
consumers and the government 

3. Independently form opinions as an economist and recommend suitable government policies that can be used to correct economic issues 
4. Apply their economic knowledge and make connections to real world current event to form their own opinions on critical issues and gain a 

deep understanding of how these issues can impact their own lives 
5. To inspire confidence and passionate learners who can use their economic knowledge to debate on economic affairs and respect differences of 

opinion encompassing British values with open mindedness 

Core Knowledge 
 
This is the 
composite 
knowledge what 
we are expecting 
students to be 
able to achieve at 
the end.   

They will know that various behavioural factors can impact the ability of individuals making rational decisions 
They will know that government policy is impacted by behavioural economics 
They will know the interaction of demand and supply determines equilibrium prices in a market economy 
They will know the different factors that can impact business production, costs and revenue in the short-run and long-run 
They will know that technological change can influence the structure of both product and factor markets 
They will know the economic impacts on economic agents of perfectly competitive markets, monopolistic markets, oligopolies and monopolies. 
They will know how wages are determined in both perfect and imperfect labour market and factors that can influence this 
They will know how trade unions and national minimum wage regulations can influence employment and wages 
They will know that poverty and inequality is a cause of market failure and government policies can be implemented to correct this 
They will know that market failure can occur due to the existence of externalities, under provision of public goods and inequality and exploitation by 
monopoly power 
They will know methods of government intervention that can be used to correct various market failures and form their won judgement on the 
success of these methods 
They will know that intervention can lead to government failure 
 

Mrs M HASHMI
Links in with whole school intent. How are we driving the passion? Real life case studies introduced, students will apply economic theory to debates which deepens the knowledge. Relate to topics that students are interested in e.g. cars. 



 
They will know the main objectives of government macroeconomic policy (economic growth, price stability, minimising unemployment and a stable 
balance of payments on current account) 
They will know how the interaction of aggregate demand and supply can influence real GP and price levels in the economy 
They will know that achieving government objectives leads to conflicts and analyse this using economic models such as the Philips curve and ADAS 
Students will know the how firms raise finance using financial markets and how these markets are regulated 
Students will know the role of investment and commercial banks 
Students will know how the use of monetary policy and quantitative easing is used by central banks to achieve government objectives 
They will know the impact of fiscal and supply-side policies to achieve government objectives 
They will know the consequences of globalisation and free-trade 
They will know how economic growth and development can be achieved 
  

Core skills • Think creatively, innovatively, analytically, logically and critically when applying knowledge to economic changes 
•  

 

 
 
 
 
 
 
 
 
 
 
 
 
  



 
 

KS5 Term 1a Term 1b Term 2a Term 2b Term 3a Term 3b 

Year 
13  

Unit/ Topic 

Microeconomics: 
1. Individual economic 

decision making 
2. Production, costs and 

revenue 
 

Macroeconomics: 
1. The international 

economy 
(Globalisation) 

 

Microeconomics: 
1. Perfect competition, 

imperfectly competitive 
markets and monopoly 

 
Macroeconomics: 
1. The international economy 

(Balance of payments and 
trade) 

Microeconomics: 
1. The labour markets 
2. The distribution of income 

and wealth: poverty and 
inequality 

 
Macroeconomics: 
1. Financial markets and 

monetary policy 

Microeconomics: 
1. Revisiting market failure 

and government 
intervention 

 
Macroeconomics: 
1. Revisiting fiscal policy and 

supply-side policies 
 
 

Revision – based on student 
QLA and needs 

PUBLIC EXAMS 

Big Question(s) 

What can impact a consumers’ 
rational decision-making 
process? 
 
How can Philips curve explain 
the impact on inflation? 

How can the market structure 
impact the behaviour and 
conduct of firms? 
 
Is a balance of payments deficit 
always bad? What solutions are 
there to correct the deficit. 

Do you think the government 
should increase NMW?  

 
How does the government 
prevent market failure in 
financial markets? 

Do you agree that markets can 
be relied upon to correct market 
failures?  
 
Which policy do you think is the 
best to achieve stable, 
sustainable economic growth? 
 

 

Assessment In-class tests: AS Micro and 
Macro PPE/ Check-up tests End of topic tests PPE Timed essays based on QLA 

Year 
12  

Unit/ Topic 

Microeconomics: 
1. Economic methodology 

and the economic problem 
2. Price determination in a 

competitive market (S/D 
analysis, PED) 

 
Macroeconomics: 
1. Economic objectives 
How the macroeconomy works 

(AD/AS analysis) 

Microeconomics: 
1. Price determination in a 

competitive market 
(YED/XED) 

2. Introduction to 
government intervention 

 
Macroeconomics: 

1. How the 
macroeconomy 
works (LRAS) 

Economic growth and the 
economic cycle 

Microeconomics: 
1. Production, costs and 

revenue 
2. Competitive and 

concentrated markets 
 
Macroeconomics: 

1. Economic 
performance 
(Employment, 
inflation and 
deflation 

macroeconomic policies 

Microeconomics 
1. The market mechanism, 

market failure and 
government intervention in 
markets 
 

Macroeconomics: 
1. Balance of Payments 

on current account 
Recap of objectives and 

macroeconomic conflicts 

Revision based on QLA and 
student needs of   

Microeconomics: 
1. Revisiting market failure 

and government 
intervention 

 

Big Question(s) 

What is the fundamental 
economic problem? 
 
 

How does the elasticity of 
demand affect the level of 
revenue a firm makes when 
prices change in the market? 

Do you agree that large firms are 
always more productively 
efficient than small firms? 

Evaluate different forms of 
government intervention 
to deal with the problems 
caused by negative 
externalities. 

 
Is it necessary for the 
competition commission to 
intervene in markers? 



 

Assessment 
Sub-topic check-up tests 

End of topic test teacher made 
on Chapter 2 and 7 

Sub-topic tests (chapter 3 and 8 
teacher made 

 
End of topic test - teacher made 

- 1 hour - on chapter 3 and 
chapter 8 

  Chapter 5 and 9 
Check-up tests – teacher made  

End of topic test - teacher made 
- 1 hour - on chapter 3 and 

chapter 8 
 Formal assessment in class – 

Paper 1 and Paper 2 

 
  



 
 

KS4 
Term 1a Term 1b Term 2a Term 2b Term 3a Term 3b 

Year 
11 

Unit/ Topic 

• Introduction to national 
economy 

• Government income and 
expenditure 

• Government objectives 
• Economic growth 
• Inflation 
• Employment and 

unemployment 

• Distribution of income 
• Fiscal and monetary policy 

• Policies to correct 
externalities 

• International trade and 
the global economy 

• Balance of payments 

• Globalisation  
• Recap of policies 

• Revision of both ‘How 
markets work’ and ‘How 
the economy works’ 

PUBLIC EXAMS 

Big Question(s) 
What conflicts can occur 

between the macroeconomic 
objectives? 

How can the government 
achieve a more equal 

distribution of income? 

Is a current account deficit bad? 
How can the government 

improve the current account? 

What are the costs and benefits 
of globalisation? 

Explain how government 
intervention can affect markets 
and the economy? 

Assessment 
Check up test on Chapter 1 and 2 
Sub-topic test on chapter 3 and 
4 teacher made 30 mins each) 

End of topic test - Chapter 5&6 End of topic test - 30 mins PPE 
Walking talking mocks, timed 
exam style questioned based on 
QLA 

Year 
10 

Unit/ Topic 
• Economic foundation 
• How prices are 

determined 

• Production, costs and 
revenue 

• Economies of scale 
• Competitive and non-

competitive markets 

• Competitive and non-
competitive markets 

• The labour market 

• Market failure and 
government intervention 

• Externalities 

• Recap of competitive 
markets and market 
failure  

• Revision (exam style 
questions) 

• Introduction to the 
national economy 

Big Question(s) 

What is the fundamental 
economic problem? 

 
What factors affect a firms 
market equilibrium? 

Is business growth always 
beneficial for producers, 
consumers and the government? 

What are the consequences of 
monopoly power for consumers? 

Evaluate different forms of 
government intervention to deal 
with the problems caused by  
externalities. 

Will lowering barriers to entry 
make markets more 

competitive? 

How will a change in interest 
rates impact savers, borrowers 
and the government? 

Assessment End of topic test - 3.1.1 and 3.1.3 

AFL: calculations check-up test 
and fix it  in class (production, 

costs and revenue) 
End of topic test on 3.1.2 

End of topic test: chapter 4 3.1.4 

End of topic test for chapter 5 
End of topic tests on 3.1.5.2/3/4 

End of topic test 3.1.6.2 
externalities 

Exam style timed essays (9/15 
marker on competitive markers 

and government failure) 
Formal PPEs 

 
 
 

 
 


